
C-´-y-b-n-s-e h-e-n-b 5 _-n-k-n-\-k-v {-K-q-¸-p-IÄ H-f-n-
t-K-m-s]-m-f-n-I-f-p-w I-p-¯-I-I-f-p-a-m-b-n a-m-d-p-I-b-m-s-W-¶-p-w 
A-X-v X-IÀ-¡-s-¸-t-S-ï-X-m-s-W-¶-p-w d-n-kÀ-h-v _-m-¦-v H-m-^-v 
C-´-y a-p³ s-U-]-y-q-«-n K-hÀ-WÀ h-n-c-mÂ B-N-m-c-y  
]-d-b-p-¶-p. N-n-{-X-w G-g-v I-m-W-p-I.

Figure 7: India Oligopoly News - 
Viral Acharya C-¯-c-w 

h³-I-n-S {-K-q-
¸-p-I-t-f-m-S-v 
k-a-m-\-a-m-b 
_-n-k-n-\-k-v 
t-a-m-U-e-p-a-m-
b-n a-Õ-c-n-
¡-p-¶-X-v 
H-c-p k-m-[-m-c-
W k-w-c-w 
-`-I-s-\ k-w-
_-Ô-n-¨-n-
S-t-¯-m-f-w 
\-ã-w h-c-p-
¯-p-s-a-¶-v 
a-\-k-n-e-m-
¡-W-w. I-m-
c-W-w h³-
I-n-S-¡-mÀ-¡-v 
A-\-p-t-b-m-
P-y-a-m-b h-n-[-
¯-n-e-m-W-v 

h-n-]-W-n-b-p-Å-X-v.

C-u h-e-n-b {-K-q-¸-p-I-s-f I-h-¨-p-s-h-bv¡-p-¶  
X-n-I-¨-p-w h-y-X-y-k-v-X-a-m-b _-n-k-n-\-k-v t-a-m-UÂ k-w-c-w- 
`-I-\-v \-S-¸-n-e-m-¡-m³ I-g-n-b-p-¶-n-s-Ã-¦-nÂ C-¶-s-¯  
_-n-k-n-\-k-v k-m-l-N-c-y-§-f-nÂ A-X-n-P-o-h-\-w _-p-²-n- 
a-p-«-m-b-n-c-n-¡-p-w.                                           

¨-n-c-n-¡-p-¶-X-v S-m-ä s-{-Sâ-n-s-â k-m-¼-¯-n-I ]-n-´-p-W-t-b-m-
s-S-b-m-s-W-¶-v I-m-W-m-w.

Figure 5: Tata Trent Ltd Financials

k-p-U-n-t-b-m-, b-q-Ì t-]-m-e-p-Å {-_-m³-U-p-I-t-f-m-S-v a-Õ-
c-n-¨-v k-w-c-w-`-I³ h-m-e-y-p ^-m-j³ t-a-J-e-b-n-t-e-¡-v I-S-
t-¡-ï-X-p-t-ï-m F-¶-v \-a-p-s-¡-m-¶-v ]-c-n-t-i-m-[-n-¡-m-w.

S-m-ä {-K-q-¸-p-w d-n-e-b³-k-v {-K-q-¸-p-w t-]-m-e-p-Å h-¼³ 
I-¼-\-n-IÄ C-u t-a-J-e-b-n-t-e-¡-v h-e-n-b c-o-X-n-b-nÂ I-S-
¶-p-h-c-p-¶-X-v I-W-¡-n-s-e-S-p-¡-p-t-¼-mÄ X-s-¶ C-u t-a-J-e-
b-nÂ I-S-p-¯ a-Õ-c-a-m-W-v \-S-¡-p-I-s-b-¶-v I-c-p-X-m-w.

a-m-{-X-a-Ã-, {-K-q-¸-n-\-v I-o-g-n-e-p-Å a-ä-p {-_-m³-U-p-I-f-nÂ 
\-n-t-¶-m I-¼-\-n-I-f-nÂ \-n-t-¶-m D-Å h-c-p-a-m-\-w D-]-t-b-m-K-
s-¸-S-p-¯-n ]-p-X-n-b {-_-m³-U-v Ø-m-]-n-s-¨-S-p-¡-p-¶-X-n-e-q-s-S 
h-c-p-¶ \-ã-w \-n-I-¯-m-\-p-w A-hÀ-¡-m-I-p-w. k-p-U-n-t-b-m- 
b-p-s-S I-m-c-y-¯-nÂ-, X-p-S-¡-¯-nÂ D-ï-m-b \-ã-w S-m-ä 
s-{-Sâ-v e-n-a-n-ä-U-n-s-â e-m-`-¯-nÂ \-n-¶-v \-n-I-¯-n. A-t-X-k-
a-b-w d-n-e-b³-k-v d-o-s-ä-b-v-e-n-s-â I-m-c-y-¯-n-e-m-I-s-« d-n-e 
-b³-k-v C³-U-k-v-{-S-o-k-v e-n-a-n-ä-U-n-s-â h-¼³ e-m-`-w D-]-
t-b-m-K-n-¨-v \-n-I-¯-m-h-p-¶-t-X-b-p-Å-q. A-t-¸-mÄ H-c-p k-m-[-m-
c-W k-w-c-w-`-I-\-v C-¯-c-w h-¼³ I-¼-\-n-I-f-p-s-S _-n-k-n-

\-k-v t-a-m-UÂ ]-IÀ-¯-n A-X-n-P-o-h-n-¡-m³ I-g-n-b-p-s-a-¶-v 
{-]-X-o-£-n-¡-p-¶-X-nÂ AÀ-°-a-p-t-ï-m?

C-¯-c-w h³-I-n-S _-n-k-n-\-k-v {-K-q-¸-p-I-s-f A-Ô-a-m-b-n 
]-n-´-p-S-c-m³ {-i-a-n-¡-p-¶ G-s-X-m-c-p k-w-c-w-`-I-\-p-w-, A-¯-
c-w {-K-q-¸-p-I-f-p-s-S \-ã-w \-n-I-¯-m-\-p-Å I-g-n-h-n-s-\-b-p-w 
A-hÀ-¡-v kÀ-¡-mÀ X-e-¯-nÂ e-`-n-¡-p-¶ ]-n-´-p-W-s-b 
I-p-d-n-¨-p-s-a-m-s-¡ a-\-k-n-e-m-¡-n-b-n-c-n-¡-W-s-a-¶-v R-m³  
h-n-i-z-k-n-¡-p-¶-p. G-s-d a-m-\-n-¡-s-¸-S-p-¶ k-m-¼-¯-n-I  
i-m-k-v-{-X-Ú³ t\md-n-bÂ d-q-_-n-\-n C-´-y³ t-I-mÀ-]-t-d-ä-v 
t-a-J-e-b-n-s-e H-f-n-t-K-m-s-]-m-f-n-s-b(H-c-p I-q-«-w {-]-Ø-m-\-
§Ä H-¯-p-t-NÀ-¶-v h-n-]-W-n \-n-b-{-´-n-¡-p-¶ h-y-h-Ø-)  
I-p-d-n-¨-v A-S-p-¯-n-s-S a-p-¶-d-n-b-n-¸-v \Â-I-n-b-n-c-p-¶-p. N-n-{-X-w 
6 I-m-W-p-I. 

Figure 6: India Oligopoly News - Nouriel Roubini

C-´-y-¡-mÀ s-]-m-X-p-s-h h-n-e  
I-m-c-y-a-m-b-n ]-c-n-K-W-n-¡-p-¶-h-c-p-w 
h-k-v-{-X-§Ä-¡-m-b-n h-e-n-b X-p-I 
s-N-e-h-m-¡-m³ X-mÂ-¸-c-y-a-n-Ã-m-¯-
h-c-p-a-m-s-W-¶-X-v s-I-m@-p-X-s-¶ 
h-m-e-y-p ^-m-j³ t-a-J-e-b-v-¡-v  
h-e-n-b k-m-[-y-X-I-f-m-W-v D-Å-X-v
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Sn\n ^n-en¸v

{_m³-U-v k-p-U-n-t-b-m(Zudio)b-p-s-S a-m-X-r-I- 
b-nÂ C-´-y-b-nÂ h-m-e-y-p ^-m-j³ d-o-s-ä-b-vÂ 

i-r-w-J-e X-p-S-§-p-¶-X-n-s-\ I-p-d-n-¨-v A-S-p-¯-n-s-S H-c-p  
k-w-c-w-`-I³ F-t-¶-m-S-v A-`-n-{-]-m-b-a-m-c-m-ª-p. B-Z-y-w  
t-I-c-f-¯-nÂ G-X-m-\-p-w t-Ì-m-d-p-IÄ X-p-d-¡-m-\-p-w ]-n-¶-o-S-v 
c-m-P-y-s-a-m-«-m-s-I h-y-m-]-n-¸-n-¡-m-\-p-a-m-W-v ]-²-X-n.

S-m-ä s-{-Sâ-v e-n-a-n-ä-U-n-s-â `-m-K-a-m-b-p-Å k-p-U-n-t-b-m-
b-p-s-S h-¼³ h-fÀ-¨-b-p-w d-n-e-b³-k-v d-o-s-ä-b-vÂ-k-v A-h-
c-p-s-S ]-p-X-n-b {-_-m³-U-m-b b-q-Ì (Yousta) b-p-a-m-b-n C-u 
h-n-]-W-n-b-n-t-e-¡-v {-]-t-h-i-n-¨-X-p-s-a-Ã-m-w C-u k-w-c-w-`- 
I-s-\ B-IÀ-j-n-¨-n-«-p-ï-m-b-n-c-p-¶-p.

h-g-n-t-b-m-c I-¨-h-S-¡-mÀ \Â-I-p-¶-X-n-t-\-¡-mÄ  
I-p-d-ª h-n-e-b-nÂ k-p-U-n-t-b-m DÂ-¸-¶-§Ä h-nÂ- 
¡-p-¶-p F-¶-X-m-W-v C-X-n-s-\ D-]-t-`-m-à-m-¡Ä-¡-n-S-
b-nÂ P-\-I-o-b-a-m-¡-n-b-X-v. t-S-m-¸-p-IÄ 199 c-q-]-b-v-¡-p-w 
P-o³-k-v 599 c-q-]-b-v-¡-p-w a-ä-p h-k-v-{-X-§Ä 699 c-q-]- 
b-v-¡-p-a-m-W-v A-hÀ h-nÂ-¡-p-¶-X-v.

k-p-U-n-t-b-m-b-p-s-S h-fÀ-¨ I-m-W-p-t-¼-mÄ k-z-m-`-m-h-n-I-
a-m-b-p-w k-w-c-w-`-I³ F-f-p-¸-¯-nÂ B-IÀ-j-n-¡-s-¸-S-m-w.

2017Â H-c-p t-Ì-mÀ a-m-{-X-a-p-ï-m-b-n-c-p-¶ k-p-U-n-t-b-m 
2023 B-b-t-¸-m-t-g-¡-p-w 352 t-Ì-m-d-p-I-f-m-b-n h-fÀ-¶-p. 
N-n-{-X-w 1 I-m-W-p-I.

Figure 1: Zudio Store Growth

k-p-U-n-t-b-m-b-p-s-S h-c-p-a-m-\-w N-n-{-X-w c-ï-nÂ I-m-W-n-
¨-n-c-n-¡-p-¶-X-p t-]-m-s-e 2019 k-m-¼-¯-n-I hÀ-j-¯nse 
204 t-I-m-S-n c-q-]-b-nÂ \-n-¶-v 2023 k-m-¼-¯-n-I hÀ-j-w 
B-b-t-¸-m-t-g-¡-p-w 3-,537 t-I-m-S-n c-q-]-b-m-b-n.

Figure 2: Zudio Revenue Growth

h-en-b {Kq-¸p-I-sf t]m-se h-f-cm³ A-h-cp-sS ssi-en ]n-´p-S-c-tWm?

C-u t-a-J-e-b-n-s-e d-n-e-b³-k-v d-o-s-ä-b-v-e-n-s-â ]-²-X-n-
I-f-p-w N-n-{-X-w a-q-¶-nÂ I-m-W-n-¨-n-c-n-¡-p-¶-X-p t-]-m-s-e 
a-X-n-¸-p-f-h-m-¡-p-¶-X-v X-s-¶-b-m-b-n-c-p-¶-p.

Figure 3: Reliance Retail Yousta Store Plan

F-´-p-s-I-m-ï-m-W-v S-m-ä-bpw d-n-e-b³-k-p-w C-u h-n-`-m-K-
¯-nÂ h-e-n-b h-n-I-k-\ ]-²-X-n-IÄ \-S-¯-n-b-X-v?

C-´-y-¡-mÀ s-]-m-X-p-s-h h-n-e I-m-c-y-a-m-b-n ]-c-n-
K-W-n-¡-p-¶-h-c-p-w h-k-v-{-X-§Ä-¡-m-b-n h-e-n-b X-p-I 
s-N-e-h-m-¡-m³ X-mÂ-¸-c-y-a-n-Ã-m-¯-h-c-p-a-m-s-W-¶-X-v 
s-I-m-ï-p-X-s-¶ h-m-e-y-p ^-m-j³ t-a-J-e-b-v-¡-v h-e-n-b 
k-m-[-y-X-I-f-m-W-v D-Å-X-v.

A-t-X-m-s-S-m-¸-w-, k-¼-¶À I-q-S-p-XÂ k-¼-¶-c-p-w 
a-[-y-hÀ-K-h-p-w Z-c-n-{-Z-c-p-w I-q-S-p-XÂ Z-c-n-{-Z-c-p-a-m-b-n-s-¡-m-ï-n-

c-n-¡-p-¶ C-´-y³ 
k-¼-Z-vh-y-h-Ø-b-n-
s-e s-I t-j-¸-v-U-v 
X-n-c-n-¨-p h-c-h-p-w 
C-u t-a-J-e-b-nÂ 
A-h-k-c-§Ä  
X-p-d-¶-p-s-I-m-S-p- 
¡-p-¶-p.

k-p-U-n-t-b-m-, 
b-q-Ì t-]-m-e-p-Å 
{-_-m³-U-p-IÄ-¡-,-v 
h-n-e-s-b {-]-m-[-m-
\-y-t-¯-m-s-S I-m-
W-p-¶ c-m-P-y-s-¯ 
S-n-bÀ 3-, S-n-bÀ 4 
\-K-c-§-f-n-t-e-¡-v 
h-n-P-b-I-c-a-m-b-n 
I-S-¶-p-I-b-d-m-
\-p-w I-g-n-b-p-¶-p. 
A-§-s-\ c-m-P-y-
¯-p-S-\-o-f-w h-n-P-
b-k-m-[-y-X-b-p-Å 

t-Ì-m-d-p-I-f-p-s-S F-®-w hÀ-[-n-¸-n-¡-p-w.

B-b-n-c-w c-q-]-b-nÂ X-m-s-g-b-p-Å DÂ-¸-¶-§Ä  
a-m-{-X-w h-nÂ-¡-p-I F-¶-X-m-W-v A-h-c-p-s-S h-n-P-b-X-{-´-w. 
F-¶-mÂ C-{-X-b-p-w I-p-d-ª h-n-e-b-v-¡-v \Â-I-n F-§-
s-\-b-m-W-v A-hÀ e-m-`-a-p-ï-m-¡-p-¶-X-v?

h-m-S-I I-p-d-h-p-Å Ø-e-w I-s-ï-¯-n t-Ì-mÀ X-p-d-
¡-p-¶-X-n-e-q-s-S k-p-U-n-t-b-m h-m-S-I-b-n-\-¯-n-s-e s-N-e-h-v 
I-p-d-b-v-¡-p-¶-p. H-m¬-s-s-e³ h-nÂ-¸-\ C-s-Ã-¶-X-p s-I-m-
ï-pX-s-¶ X-n-c-n-¨-v A-b-¡-s-¸-S-p-¶-X-n-s-â-b-p-w t-e-m-P-n-Ì-n-
I--v-k-n-s-â-b-p-w s-N-e-h-v I-p-d-b-v-¡-m-\-m-I-p-¶-p.

k-p-U-n-t-b-m DÂ-¸-¶-§Ä s-a-m-¯-a-m-b-n DÂ-¸-m-Z-n-¸-n-
¡-p-I-b-p-w A-§-s-\ e-m-`-n-¡-p-¶ X-p-I D-]-t-`-m-à-m-¡-f-n-
t-e-¡-v \Â-I-p-I-b-p-w s-N-¿-p-¶-p.

s-N-e-h-v I-p-d-b-v-¡-p-¶-X-n-\-p-Å C-¯-c-w I-m-c-y-§Ä-
s-¡-m-¸-w N-n-{-X-w \-m-e-nÂ I-m-W-p-¶-X-p t-]-m-s-e t-\-c-n-b 
e-m-`-w a-m-{-X-s-a-S-p-¯-m-W-v k-p-U-n-t-b-m {-]-hÀ-¯-n-¡-p- 
¶-X-v. S-m-ä s-{-Sâ-n-s-â X-s-¶ `-m-K-a-m-b s-h-Ì-v-s-s-k-U-p-w 
k-p-U-n-t-b-m-b-p-w X-½-n-e-p-Å e-m-` h-y-X-y-m-k-w N-n-{-X-w  
\-m-e-nÂ h-y-à-a-m-I-p-w.

Figure 4: Zudio V/s Westside FY23

k-p-U-n-t-b-m {-]-hÀ-¯-n-¡-p-¶-X-v 35 i-X-a-m-\-w  
s-a-m-¯-e-m-`-¯-n-e-m-W-v. A-t-X-k-a-b-w s-h-Ì-v--s-s-k-U-n- 
t-â-X-v 55 i-X-a-m-\-a-m-W-v. \-n-I-p-X-n ]-qÀ-h e-m-`(EBITDA)
a-m-I-s-« k-p-U-n-t-b-m-b-p-t-S-X-v 6 i-X-a-m-\-a-m-b-n-c-n-¡-p-
t-¼-mÄ s-h-Ì-v-s-s-k-U-n-t-â-X-v 13 i-X-a-m-\-a-m-W-v.

S-m-ä s-{-Sâ-n-s-â k-m-¼-¯-n-I Ø-n-X-n ]-c-n-t-i-m-[-n-¡-p-
t-¼-mÄ (N-n-{-X-w A-©-v I-m-W-p-I-) k-p-U-n-t-b-m B-c-w-`-n-

amt\-Pv-saâ v MANAGEMENT

h-m-S-I I-p-d-h-p-Å Ø-e-w I-s-@-
¯-n t-Ì-mÀ X-p-d-¡-p-¶-X-n-e-q-s-S  
k-p-U-n-t-b-m h-m-S-I-b-n-\-¯-n-s-e  
s-N-e-h-v I-p-d-b-v-¡-p-¶-p. H-m¬-
s-s-e³ h-nÂ-¸-\ C-s-Ã-¶-X-p 
s-I-m@-pX-s-¶ X-n-c-n-¨-v A-b-¡-s-¸-
S-p-¶-X-n-s-â-b-p-w t-e-m-P-n-Ì-n-I --v-k-n-s-â-
b-p-w s-N-e-h-v I-p-d-b-v-¡-m-\-m-I-p-¶-p
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C-´-y-b-n-s-e h-e-n-b 5 _-n-k-n-\-k-v {-K-q-¸-p-IÄ H-f-n-
t-K-m-s]-m-f-n-I-f-p-w I-p-¯-I-I-f-p-a-m-b-n a-m-d-p-I-b-m-s-W-¶-p-w 
A-X-v X-IÀ-¡-s-¸-t-S-ï-X-m-s-W-¶-p-w d-n-kÀ-h-v _-m-¦-v H-m-^-v 
C-´-y a-p³ s-U-]-y-q-«-n K-hÀ-WÀ h-n-c-mÂ B-N-m-c-y  
]-d-b-p-¶-p. N-n-{-X-w G-g-v I-m-W-p-I.

Figure 7: India Oligopoly News - 
Viral Acharya C-¯-c-w 

h³-I-n-S {-K-q-
¸-p-I-t-f-m-S-v 
k-a-m-\-a-m-b 
_-n-k-n-\-k-v 
t-a-m-U-e-p-a-m-
b-n a-Õ-c-n-
¡-p-¶-X-v 
H-c-p k-m-[-m-c-
W k-w-c-w 
-`-I-s-\ k-w-
_-Ô-n-¨-n-
S-t-¯-m-f-w 
\-ã-w h-c-p-
¯-p-s-a-¶-v 
a-\-k-n-e-m-
¡-W-w. I-m-
c-W-w h³-
I-n-S-¡-mÀ-¡-v 
A-\-p-t-b-m-
P-y-a-m-b h-n-[-
¯-n-e-m-W-v 

h-n-]-W-n-b-p-Å-X-v.

C-u h-e-n-b {-K-q-¸-p-I-s-f I-h-¨-p-s-h-bv¡-p-¶  
X-n-I-¨-p-w h-y-X-y-k-v-X-a-m-b _-n-k-n-\-k-v t-a-m-UÂ k-w-c-w- 
`-I-\-v \-S-¸-n-e-m-¡-m³ I-g-n-b-p-¶-n-s-Ã-¦-nÂ C-¶-s-¯  
_-n-k-n-\-k-v k-m-l-N-c-y-§-f-nÂ A-X-n-P-o-h-\-w _-p-²-n- 
a-p-«-m-b-n-c-n-¡-p-w.                                           

¨-n-c-n-¡-p-¶-X-v S-m-ä s-{-Sâ-n-s-â k-m-¼-¯-n-I ]-n-´-p-W-t-b-m-
s-S-b-m-s-W-¶-v I-m-W-m-w.

Figure 5: Tata Trent Ltd Financials

k-p-U-n-t-b-m-, b-q-Ì t-]-m-e-p-Å {-_-m³-U-p-I-t-f-m-S-v a-Õ-
c-n-¨-v k-w-c-w-`-I³ h-m-e-y-p ^-m-j³ t-a-J-e-b-n-t-e-¡-v I-S-
t-¡-ï-X-p-t-ï-m F-¶-v \-a-p-s-¡-m-¶-v ]-c-n-t-i-m-[-n-¡-m-w.

S-m-ä {-K-q-¸-p-w d-n-e-b³-k-v {-K-q-¸-p-w t-]-m-e-p-Å h-¼³ 
I-¼-\-n-IÄ C-u t-a-J-e-b-n-t-e-¡-v h-e-n-b c-o-X-n-b-nÂ I-S-
¶-p-h-c-p-¶-X-v I-W-¡-n-s-e-S-p-¡-p-t-¼-mÄ X-s-¶ C-u t-a-J-e-
b-nÂ I-S-p-¯ a-Õ-c-a-m-W-v \-S-¡-p-I-s-b-¶-v I-c-p-X-m-w.

a-m-{-X-a-Ã-, {-K-q-¸-n-\-v I-o-g-n-e-p-Å a-ä-p {-_-m³-U-p-I-f-nÂ 
\-n-t-¶-m I-¼-\-n-I-f-nÂ \-n-t-¶-m D-Å h-c-p-a-m-\-w D-]-t-b-m-K-
s-¸-S-p-¯-n ]-p-X-n-b {-_-m³-U-v Ø-m-]-n-s-¨-S-p-¡-p-¶-X-n-e-q-s-S 
h-c-p-¶ \-ã-w \-n-I-¯-m-\-p-w A-hÀ-¡-m-I-p-w. k-p-U-n-t-b-m- 
b-p-s-S I-m-c-y-¯-nÂ-, X-p-S-¡-¯-nÂ D-ï-m-b \-ã-w S-m-ä 
s-{-Sâ-v e-n-a-n-ä-U-n-s-â e-m-`-¯-nÂ \-n-¶-v \-n-I-¯-n. A-t-X-k-
a-b-w d-n-e-b³-k-v d-o-s-ä-b-v-e-n-s-â I-m-c-y-¯-n-e-m-I-s-« d-n-e 
-b³-k-v C³-U-k-v-{-S-o-k-v e-n-a-n-ä-U-n-s-â h-¼³ e-m-`-w D-]-
t-b-m-K-n-¨-v \-n-I-¯-m-h-p-¶-t-X-b-p-Å-q. A-t-¸-mÄ H-c-p k-m-[-m-
c-W k-w-c-w-`-I-\-v C-¯-c-w h-¼³ I-¼-\-n-I-f-p-s-S _-n-k-n-

\-k-v t-a-m-UÂ ]-IÀ-¯-n A-X-n-P-o-h-n-¡-m³ I-g-n-b-p-s-a-¶-v 
{-]-X-o-£-n-¡-p-¶-X-nÂ AÀ-°-a-p-t-ï-m?

C-¯-c-w h³-I-n-S _-n-k-n-\-k-v {-K-q-¸-p-I-s-f A-Ô-a-m-b-n 
]-n-´-p-S-c-m³ {-i-a-n-¡-p-¶ G-s-X-m-c-p k-w-c-w-`-I-\-p-w-, A-¯-
c-w {-K-q-¸-p-I-f-p-s-S \-ã-w \-n-I-¯-m-\-p-Å I-g-n-h-n-s-\-b-p-w 
A-hÀ-¡-v kÀ-¡-mÀ X-e-¯-nÂ e-`-n-¡-p-¶ ]-n-´-p-W-s-b 
I-p-d-n-¨-p-s-a-m-s-¡ a-\-k-n-e-m-¡-n-b-n-c-n-¡-W-s-a-¶-v R-m³  
h-n-i-z-k-n-¡-p-¶-p. G-s-d a-m-\-n-¡-s-¸-S-p-¶ k-m-¼-¯-n-I  
i-m-k-v-{-X-Ú³ t\md-n-bÂ d-q-_-n-\-n C-´-y³ t-I-mÀ-]-t-d-ä-v 
t-a-J-e-b-n-s-e H-f-n-t-K-m-s-]-m-f-n-s-b(H-c-p I-q-«-w {-]-Ø-m-\-
§Ä H-¯-p-t-NÀ-¶-v h-n-]-W-n \-n-b-{-´-n-¡-p-¶ h-y-h-Ø-)  
I-p-d-n-¨-v A-S-p-¯-n-s-S a-p-¶-d-n-b-n-¸-v \Â-I-n-b-n-c-p-¶-p. N-n-{-X-w 
6 I-m-W-p-I. 

Figure 6: India Oligopoly News - Nouriel Roubini

C-´-y-¡-mÀ s-]-m-X-p-s-h h-n-e  
I-m-c-y-a-m-b-n ]-c-n-K-W-n-¡-p-¶-h-c-p-w 
h-k-v-{-X-§Ä-¡-m-b-n h-e-n-b X-p-I 
s-N-e-h-m-¡-m³ X-mÂ-¸-c-y-a-n-Ã-m-¯-
h-c-p-a-m-s-W-¶-X-v s-I-m@-p-X-s-¶ 
h-m-e-y-p ^-m-j³ t-a-J-e-b-v-¡-v  
h-e-n-b k-m-[-y-X-I-f-m-W-v D-Å-X-v
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