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Sn\n ^n-en¸v

2 0 1 4 G-{]nÂ ap-XÂ 2 0 2 3  
G{]nÂ h-sc- _n.F-kv.C 1 6 4 i-X-
am-\w h-fÀ-¨ ssI-h-cn-¨p. A-Xp 
-sIm-@m-Wv ]-e kw-cw-`-I-cpw 
C-´y³ k-¼-Zvhy-h-Ø Ip-Xn-¡p-I-
bm-sW-¶v I-cp-Xp-¶-Xv

C -´y³ k-¼-Zvhy-h-Ø Ip-Xn-¸n-em-sW-¶m-Wv Rm³ 
ImWp¶ ]-e kw-cw-`-I-cpw I-cp-Xp-¶-Xv. C-´y³ 

Hm-l-cn hn-]-Wn Øn-c-am-bn sd-t¡m-Uv t\-«-hp-am-bn  
ap-t¶-dn-s¡m-ïn-cn-¡p-I-bm-sW-¶-Xv A-Xn-sâ kq-N-\-
bm-sW-¶v A-hÀ Nq-ïn-¡m-«p-¶p.

C-´y³ k-¼-Zvhy-h-Ø Ip-Xn-¸n-em-sW-¶v tXm-¶p-
¶n-tÃ F-¶v A-hÀ F-t¶m-Spw tNm-Zn-¡m-dp-ïv. Rm³ 
A-§-s\ hn-iz-kn-¡p-¶n-sÃ-¶v 2017sâ Xp-S-¡w ap-XÂ 
]-e te-J-\-§-fn-eq-sS-bpw ]-d-bp-¶-Xm-Wv. t\m-«v ]n³- 
h-en-¡Â, Pn.F-kv.Sn-bp-sS sX-äm-b co-Xn-bn-ep-Å 
\-S-¸m-¡Â, tIm-hn-Uv F-¶n-h-sb t\-cn-Sm³ F-Sp-¯ 
sX-äm-b \-b-§-fp-sa-Ãmw Nq-ïn-¡m-«n-bm-Wv Rm³ 
k-¼-Zvhy-h-Ø-bp-sS Im-cy-¯nÂ A-{X t]m-kn- 
äo-hv A-sÃ-¶v ]-d-bp-¶-Xv.

bm-YmÀ-°y-s¯ A-Sn-Øm-\-am-¡n t]m-kn-äo-hm-bn 
Nn-´n-¡p-¶ H-cm-fm-Wv Rm-s\-¶pw a-dn-¨v "{]-Xo-£- 
bp-sS A-Sn-Øm-\-¯nÂ t]m-kn-äo-hm-bn Nn-´n-¡p-¶'  
H-cm-f-Ã F-¶pw C-t¸mÄ hm-b-\-¡mÀ-¡v A-dn-bmw. 

\-sÃm-c-f-hnÂ A-\n-Ýn-X--am-bn Ip-Xn-¡p-¶ k-¼-Zv 
hy-h-Ø-bp-sS kq-N-\-bm-Wv Øn-c-am-bn sd-t¡m-Uv  
t\-«-hp-am-bn ap-t¶-dp-¶ Hm-l-cn hn-]-Wn-sb-¶m-Wv 
F-sâ ]-£w.

tem-Iw {]-Xn-k-Ôn t\-cn-Sp-¶ k-a-b-¯-Ãm-sX  
_m-¡n F-Ãm-bv-t¸m-gpw Hm-l-cn hn-]-Wn F-¡m-e-s¯-
bpw D-b-cw ssI-h-cn-¨p sIm-ïn-cn-¡pw F-¶m-Wv F-sâ 
A-`n-{]m-bw. A-Xv Ip-Xn-¡p-¶ k-¼-Zvhy-h-Ø-bp-sS  
kq-N-\-b-Ã.

Rm³ F-´m-Wv ]-d-bp-¶-sX-¶v hn-i-Z-am-¡mw.

Hm-l-cn hn-]-Wn-bp-sS {]m-Xn-\n-[y-hp-am-bn _n.F-kv.
Csk³-sk-I-v-kn-sâ Im-cy-sa-Sp-¡mw. 2023 Hm-K-Ìv \m- 
en-\v 65721.25 F-¶ \n-e-bn-ep-Å G-ä-hpw h-ep-Xpw k-Po- 
h-am-bn t{S-Uv sN-¿p¶-Xpamb 30 Hm-l-cn-I-sf-bm-Wv 
]-cn-K-Wn-¡p-¶-Xv.

B-dv tIm-Sn-bn-e-[n-Iw kw-cw-`-§Ä (kq-£v-a, sN-dp-
In-S, C-S-¯-cw, h³-In-S kw-cw-`-§Ä) cm-Py-¯v D-sï-
¶m-Wv I-W-¡v. A-h-bnÂ B-dv e-£-¯n-te-sd sN-dp-
In-S, C-S-¯-cw, h³-In-S kw-cw-`-§-fm-Wv. A-XnÂ 6000 
I-¼-\n-IÄ hn-hn-[ tÌm-¡v F-I-v-kv-tN-©p-I-fnÂ en-Ìv 
sN-¿-s¸-«n-«p-ïv. 30 F-®w _n.F-kv.C sk³-sk-I-v-
knÂ B-Wv. Nn-{Xw 1 Im-Wp-I.

_n.F-kv.C sk³-sk-I-v-kn-se I-¼-\n-IÄ C-´y- 
bn-se G-ä-hpw an-I-¨ _n-kn-\-kp-I-fm-sW-¶-Xv \ym-b-
am-b A-\p-am-\-am-Wv.

Figure 1 - BSE Sensex - Best of the Best Businesses 

in India

2004-þ2013 h-sc-bpw 2014þ2023 h-sc-bp-ap-Å  
c-ïvþ-H-¼-Xv hÀ-j Im-e-b-f-hp-I-fn-se _n.F-kv.C  
sk³-sk-I-v-kv h-fÀ-¨ Xm-c-X-ayw sN-bv-Xp t\m-¡mw.

k-¼-Zvhy-h-Ø-bp-sS Ip-Xn-¸n-s\ Ip-dn-¨v kw-km-cn-
¡p-¶-hÀ km-[m-c-W-bm-bn Cu c-ïv Im-e-L-«-§-sf-
bm-Wv Xm-c-X-ayw sN-¿p-¶-Xv F-¶-Xn-\m-em-Wv A-h-sb 
D-Zm-l-c-W-am-bn F-Sp-¡p-¶-Xv. 2004þ2013 Im-e-b-f-hn-t\-
¡mÄ K-Wy-am-b h-fÀ-¨ 2014þ2023Â D-ïm-bn-«p-sï-¶ 
hn-izm-k-¯n-em-Wv A-hÀ.

Iq-Sm-sX Cu c-ïv Im-e-L-«-§-fn-epw _n.F-kv.C 
sk³-sk-I-v-kn-s\ h-en-b C-Sn-hn-te-¡v \-bn-¨ B-tKm-f-
X-e-¯n-ep-Å {]-Xn-k-Ôn-I-fpw D-ïm-bn-«p-ïv. 2004þ2013 
Im-e-L-«-¯nÂ 2008se B-tKm-f km-¼-¯n-I {]-Xn- 
k-Ôn-bpw 2014þ2023 Im-e-L-«-¯nÂ tIm-hn-Uv {]-Xn-
k-Ôn-bpw. Nn-{Xw c-ïv Im-Wp-I.

Figure 2 - BSE Sensex - World Level Crises

Nn-{Xw aq-¶nÂ Im-Wp-¶-Xp t]m-se 2014 G-{]nÂ 
ap-XÂ 2023 G-{]nÂ h-sc- _n.F-kv.C 164 i-X-am-\w 
h-fÀ-¨ ssI-h-cn-¨p. A-Xp-sIm-ïm-Wv ]-e kw-cw-`-
I-cpw C-´y³ k-¼-Zvhy-h-Ø Ip-Xn-¡p-I-bm-sW-¶v  
I-cp-Xp-¶-Xv.

Figure 3 - BSE Sensex Growth Comparison

A-tX-k-a-bw, Nn-{Xw aq-¶v {i-²n-¨mÂ 2004 G-{]nÂ 
ap-XÂ 2013 G-{]nÂ h-sc-bp-Å Im-e-L-«-¯nÂ _n. 
F-kv.C h-fÀ-¨ 219 i-X-am-\-am-sW-¶v Im-Wmw. A-Xp-
sIm-ïv B Im-e-L-«-¯nÂ C-´y³ k-¼-Zvhy-h-Ø 
h³ Ip-Xn-¸n-em-bn-cp-¶p F-¶m-tWm AÀ-°w?

_n.F-kv.C sk³-sk-I-v-kv D-b-cm³ Im-c-W-am-b 
L-S-I-§Ä F-s´m-s¡-sb-¶v t\m-¡mw.

C-´y³ k-¼-Zvhy-h-Ø-bp-sS b-YmÀ-° h-fÀ-¨ 
X-s¶ H-¶m-a-s¯ Im-c-Ww.

]-W-s¸-cp-¸w aq-ew km-[-\-§-fp-sS-bpw tk-h-\-§-
fp-sS-bpw hn-e Iq-Sn-b-Xm-Wv c-ïm-a-s¯ Im-c-Ww.

Un-am³-Uv A-kw-L-Sn-X ta-J-e-bnÂ \n-¶v kw-L- 
Sn-X ta-J-e-bn-te-¡v am-dn-b-Xm-Wv aq-¶m-a-s¯ Im-c-Ww. 
2016se t\m-«v ]n³-h-en-¡-epw 2017se Pn.F-kv.Sn \-S 
-¸m-¡-ep-am-Wv Cu am-äw Xz-cn-X-s¸-Sp-¯n-b-Xv.

Nn-{Xw \m-enÂ Cu Im-c-W-§Ä Im-Wmw.

Figure 4 - Reasons for BSE Sensex achieving  

all-time highs

Period Month BSE Sensex Difference Growth %

Period 1
Apr-2004 5788

12662 219%
Apr-2013 18450

Period 2
Apr-2014 22628

37027 164%
Apr-2023 59655

Rm³ hn-i-Zo-I-cn-¨ Im-cy-§Ä 
]Tn-¡m-\pw C-´y³ k-¼-Zvhy-h-Ø 
b-YmÀ-°-¯nÂ Ip-Xn-¸n-em-tWm 
F-¶-Xp kw-_-Ôn-¨v kz-bw \n-K-a-\-
¯n-se-¯m-\p-ap-Å A-h-Im-iw hm-
b-\-¡mÀ-¡v hn-Sp-¶p.

hn-P-bn-bm-b kw-cw-`-I³ "bm-
YmÀ-°y-s¯ A-Sn-Øm-\-am-¡n  
t]m-kn-äo-hm-bn Nn-´n-¡p-I'bm-Wv 
sN-t¿-ï-Xv. a-dn-¨v "{]-Xo-£-bp-sS 
A-Sn-Øm-\-¯nÂ t]m-kn-äo-hm-bn 
Nn-´n-¡p-I'b-Ã F-¶ Im-cyw HmÀ-
¡p-I.                                 


