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bp-F-kv {]-kn-Uâv sUm-WmÄ-Uv {Sw-]v, ]-e-
cpw hn-ti-jn-¸n-¡p-¶-Xp t]m-se B-tKm-f 

hym-]m-c bp-²-¯n-\v Xp-S-¡w Ip-dn-¨-tXm-sS F-\n-¡-
dn-bm-hp-¶ _n-kn-\-kp-Im-sc-Ãmw B-tKm-f k-¼-Zv  
hy-h-Ø-sb Ip-dn-¨v h-en-b B-i-¦-bn-em-Wv.

B-tKm-f-X-e-¯nÂ F-´m-Wv \-S-¡p-¶-sX-¶pw 
A-Xv F-´p-sIm-ïv kw-`-hn-¡p-¶p-sh-¶pw _n-kn-\-
kp-ImÀ a-\-kn-em-¡p-I-bpw `m-hn-bn-se km-l-N-cy-
§Ä F-§-s\-bm-sW-¶v {]-h-Nn-¡m³ I-gn-bp-I-bpw 
sN-t¿-ï-Xv A-Xym-h-iy-am-bn-cn-¡p-¶p. A-Xn-eq-sS 
`m-hn-bn-se \n-e-\nÂ-¸pw hn-P-b-hpw D-d-¸m-¡m³ B-h 
-iy-am-b \-S-]-Sn-I-sf-Sp-¡m³ A-hÀ-¡v km-[n-¡pw.

F-sâ ]-e ¢-bvâp-I-fpw Cu {]-iv--\-§-sf  
Ip-dn-¨v F-t¶m-Sv tNm-Zn-¡m-dp-ïv. A-Xv a-\-kn-em-
¡p-¶-Xn-\v th-ïn Rm³ H-cp B-tKm-f {]-hN-\ 
am-Xr-I (Global Prediction Model) D-ïm-¡n-bn-«p-ïv. 
F-´m-Wv kw-`-hn-¨p sIm-ïn-cn-¡p-¶-sX-¶pw F-´p-
sIm-ïv A-§-s\ kw-`-hn-¡p-¶p F-¶pw a-\-kn-em-
¡m-\pw `m-hn km-l-N-cy-§-fp-sS km-[y-X-IÄ {]-h-
Nn-¡m-\pw B am-Xr-I F-s¶ k-lm-bn-¡p-¶p.

Nn{Xw H-¶nÂ Im-Wn-¨n-cn-¡p-¶-Xp t]m-se  
B-tKm-f {]-h-N-\ am-Xr-I-sb aq-¶v hn-`m-K-§-fm-bn 
Xn-cn-¨n-cn-¡p-¶p. Im-c-W-§Ä, \-S-]-Sn-IÄ, ̂ -e-§Ä 
F-¶n-§-s\.

Figure 1: Global Prediction Model

an-¡ am-ä-§-sf-bpw \-bn-¡p-¶-Xv {Sw-]v `-c-W- 
Iq-Sw \-S-¸m-¡p-¶ bp-F-kv \-b-§-fm-Wv F-¶-Xn 
-\mÂ Cu tam-U-enÂ bp-F-kv tI-{µo-Ir-X-am-b  
ho-£-W-am-Wv kzo-I-cn-¨n-cn-¡p-¶-Xv.

A-Xp-am-bn _-Ô-s¸-«v "t{K-äv ]-hÀ ssk-¡nÄ', 
"ssl bp-F-kv I-dâv A-¡u-ïv sU-^n-kn-äv' F-¶n-
h-sb Ip-dn-¨v ap-¼v c-ïv e-¡-§-fn-em-bn hn-h-cn- 
¨n-cp-¶p.

B-tKm-f {]-h-N-\ am-Xr-I-bp-sS `m-K-am-bn  
Im-Wn-¨n-cn-¡p-¶ "tem-I Pn-Un-]n-bnÂ bp-F-kv  
hn-ln-X-¯n-se C-Sn-hv' \-ap-¡v ]-cn-tim-[n-¡mw.  
Nn-{Xw c-ïv Im-Wp-I.

Nn-{Xw c-ïnÂ Im-Wp-¶-Xp t]m-se B-tKm-f  
Pn-Un-]n-bn-se bp-F-kv hn-ln-Xw 1960se 40 i-X-am-\-

¯nÂ \n-¶v K-Wy-am-bn Ip-d-ªv 2010 Hm-sS 20 i-X-
am-\-¯n-\-Sp-¯m-bn.

2024Â 25te-sd-bm-bn hÀ-[n-¨n-«p-sï-¦n-epw 1960 
ap-XÂ K-Wy-am-b C-Sn-hv X-s¶-bm-Wv kw-`-hn-¨n-cn-
¡p-¶-Xv.

Figure 2: US Share of World GDP

B-tKm-f k-¼-Zvhy-h-Ø-bnÂ bp-F-kn-sâ  
hn-ln-Xw Ip-d-ªph-cp-¶-Xv {]-iv--\-§Ä h-f-cm³ C-S-
bm-¡p-sa-¶v dn-¸-»n-¡³ ]mÀ-«n (MAGA) B-i-¦ 
-s¸-Sp-¶p. {Sn-^n³ {]-Xn-k-Ôn-sb Ip-dn-¨v \-½Ä  
Nn-´n-¡p-t¼mÄ {]-tXy-In-¨pw. km-¼-¯n-I im-kv-{X 
-Ú-\m-b tdm-_À-«v {Sn-^n³ A-h-X-cn-¸n-¨ H-cm-i-b-
am-Wv {Sn-^n³ {]-Xn-k-Ôn (Triffin Dilemma).

tem-I-¯n-se {]-[m-\ dn-kÀ-hv I-d³-kn \Â-Ip-¶ 
cm-Py-am-I-W-sa-¦nÂ-þ bp-F-kv tUm-f-dn-s\ t]m-se-þ 
hym-]m-c I-½n D-ïm-bn-cn-¡-W-sa-¶m-Wv C-Xv ]-d-bp-
¶-Xv. A-Xn-\À-°w B cm-Pyw I-b-äp-a-Xn-tb-¡mÄ 
Iq-Sp-XÂ km-[-\-§-tfm tk-h-\-§-tfm C-d-¡p-a-Xn 
sN-¿p-¶p F-¶m-Wv. A-Xp-sIm-ïv X-s¶ B cm-Py-

¯n-\v a-äv cm-Py-§-fnÂ \n-¶v \n-c-´-cw ]-Ww I-Sw 
hm-t§-ïn h-cp-¶p. C-Xn-eq-sS B cm-Py-¯n-sâ 
I-d³-kn (C-hn-sS bp-F-kv tUm-fÀ) B-tKm-f hym-]m 
-c-¯n-\m-bn B-h-iy-¯n-\v e-`y-am-Ip-¶p-sï-¶pw 
a-äv cm-Py-§Ä I-cp-XÂ [-\-am-bn ssI-h-iw  
sh-¡p-sa-¶pw D-d-¸m-¡m³ k-lm-bn-¡p-¶p. 
F-¶mÂ bp-F-kn-s\ t]m-se B I-d³-kn ]p-d-¯n- 
d-¡p-¶ cm-Py-¯n-\v B-tKm-f k-¼-Zvhy-h-Ø-bn-
ep-Å ]-¦v Ip-d-ªph-cp-t¼mÄ {Sn-^n³ {]-Xn- 
k-Ôn {]-iv--\-§Ä kr-ãn-¡p-¶p.

hÀ-j-§-fm-bn bp-F-kv k-¼-Zvhy-h-Ø {]-_-e 
L-S-I-am-bn-cp-¶p. F-¶mÂ C-t¸mÄ ssN-\, bq-tdm 
-]y³ bq-Wn-b³ Xp-S-§n-b a-äp k-¼-Zvhy-h-Ø-IÄ 
Ip-Xn-¨ph-f-cp-I-bm-Wv. C-Xn-\À-°w tem-I-¯n-se 
B-sI km-¼-¯n-I {]-hÀ-¯-\-§-fnÂ sN-dn-b 
]-¦v am-{X-am-Wv bp-F-kv h-ln-¡p-¶-Xv F-¶m-Wv.

A-Xn-sâ ^-e-am-bn bp-F-kv tUm-f-dn-\p-Å  
B-h-iy-I-X-bpw tem-I- hym-]-I-am-bn Nw-{I-a-Ww 
sN-¿-s¸-tS-ï tUm-f-dn-sâ A-f-hpw X-½nÂ s]m-cp 
-¯-s¸-Sm-¯ Øn-Xn-bp-ïm-Ip-¶p. B-tKm-f k-¼-Zv 
hy-h-Ø-bnÂ tUm-f-dn-sâ ap-Jy- ]-¦v \n-e-\nÀ-¯-
W-sa-¦nÂ bp-F-kn-sâ hym-]m-c-¡-½n Xp-S-tc-ï-
Xp-ïv. A-Xn-\À-°w, I-b-äp-a-Xn-tb-¡mÄ Iq-Sp-XÂ 
C-d-¡p-a-Xn \-S-¯-Ww. C-Xv A-h-cp-sS k-¼-Zvhy-h 
-Ø-bnÂ H-cp hn-S-hv kr-ãn-¡p-¶p. F-¶mÂ 
{]-iv--\w F-s´-¶mÂ B-tKm-f Pn-Un-]n-bnÂ  
bp-F-kn-sâ ]-¦v Ip-d-bp-t¼mÄ Cu kw-hn-[m-\w  
\n-e-\nÀ-¯p-¶-Xv _p-²n-ap-«m-bn am-dp-¶p.

a-äv cm-Py-§-sf t]m-se bp-F-kv th-K-¯nÂ 
h-f-cp-¶n-sÃ-¦nÂ, A-sÃ-¦nÂ h-en-b I-S-_m-[y-X-
I-fp-sï-¦nÂ tem-I-¯n-se G-ä-hpw I-cp-¯p-ä-Xpw 
kp-Øn-c-hp-am-b I-d³-kn-bm-bn tUm-f-dn-s\ \n-e 
-\nÀ-¯m³ bp-F-kv ]m-Sp-s]-Spw.

tem-I-¯n-se {]-[m-\ dn-kÀ-hv I-d³-kn F-¶ 
\n-e-bn-ep-Å tUm-f-dn-sâ B-[n-]-Xyw \-ã-am-bmÂ 
a-äv cm-Py-§Ä _-ZÂ I-d³-kn-IÄ tX-Sm-s\m- 
cp-§pw. C-Xv B-tKm-f hym-]m-c [-\-Im-cy cw-K-¯v  
bp-F-kn-sâ \n-b-{´-Ww \-ã-s¸-Sm³ Im-c-W-am-Ipw.

]-c-kv-]-c hym-]m-c-¯n-\pw I-cp-XÂ [-\-am-bpw 
bp-F-kv tUm-f-dn-\v ]-I-cw ssN-\o-kv bp-hm³, bq-tdm 
t]m-ep-Å a-äp I-d³-kn-I-sf D-]-tbm-Kn-¡m³  
cm-Py-§Ä Xo-cp-am-\n-t¨-¡mw. Cu {]-iv--\w ]-cn-l-
cn-¡m³ bp-F-kn-\v I-gn-ªn-sÃ-¦nÂ A-Xv tem-I 
k-¼-Zvhy-h-Ø-bnÂ h-en-b am-ä-§Ä-¡v C-S-bm-¡n-
tb-¡mw.

bp-F-kn-\v B-[n-]-Xyw ]p-eÀ-¯m³ I-gn-bm-¯ 
H-cp hy-h-Ø-bn-te-¡v tem-Iw \o-§n-tb-¡mw. C-Xv 
B-tKm-f hn-]-Wn-I-fnÂ A-\n-Ýn-X-Xz-¯n-\pw A-
Øn-c-X-bv-¡pw Im-c-W-am-tb-¡mw. C-Xv ZoÀ-L-Im-
em-Sn-Øm-\-¯nÂ bp-F-kn-\v km-¼-¯n-I i-àn 
F-¶ ]-Z-hn \n-e-\nÀ-¯m³ I-gn-bm-sX-bm-¡pw.

B-tKm-f {]-h-N-\ am-Xr-I-sb Ip-dn-¨p-Å Iq-Sp-
XÂ hn-i-Zo-I-c-Ww A-Sp-¯ e-¡-¯nÂ.  

A-dn-bmw, B-tKm-f {]-h-N-\ am-Xr-I-  (`m-Kw-þ3 )

bp-F-kv {Sn-^n³  
{]-Xn-k-Ôn-bn-te-t¡m?




