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Figure 1: Financials: Pre-Demonetization
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Figure 2: Financials: Today
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Popular | Contrarian “. Popular | Contrarian
Approach | Approach No Code | Calculation | Approach | Approach
Business Business Business Business
100 100 1 Sales A 90 120
53 50 2 Raw Material Cost B 60 68
47 50 3 Gross Profit C C=A-B 30 52
21 20 4 Salary D 20 20
11 10 5 Overheads E 10 10
3 0 6 Interest F 6 0
12 20 7  Profit/Loss G G=C-D-E-F (-) 6 22
80 100 8 Equity H 50 110
30 0 9 Loans [ 50 0
10 0 10 Supplier Credit J 20 0
120 100 11 Capital Employed K K=H+1+) 120 110
15% 20% 12 fetm Onkaquity - _G/Hx100 () 12% 20%
10% 20% 13 Retun On Capital ¢ \_Gx100 () 5% 20%
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